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MARKET REVIEW

VN-Index Movement

Source: Bloomberg
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3Q20 PROFIT AFTER TAX INCREASED BY +28% YoY

Unit: billion VND

873.24 

332.3
268.9

987.64 

420.9
343.6

0

200

400

600

800

1,000

1,200

Total Revenue Profit before tax Profit after tax

3Q2019 3Q2020

31%

41%

25%

1% 2%

Securities Services Principal Investment

Treasury Portfolio & Fund Management

IB & Others

3Q2020 Revenue StructurePerformance



9M2020 RESULTS OUTPERFORMED 24% OF 2020 EARNINGS TARGET

Unit: billion VND
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#1 BROKERAGE MARKET SHARE
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▪ 9M2020 brokerage fee posted 13% growth

▪ Total account up +15% YTD

▪ eKYC launched in late Aug

Top 5 Market Share on HOSE

2008 – 2011, 2014 – 2016, 2019 & 2020

“Best Broker in Vietnam”

2019 - 2020 “Best Retail Broker in Vietnam”

2015 – 2018 “Best Institutional Broker in Vietnam”



#1 INVESTMENT BANKING 

▪ SSI Investment Banking has closed multiple transactions worth

over USD 1.2 trillion in ECM, DCM, and M&A in 2020

▪ 9M2020 revenue from Investment Banking increased 17% YoY

Mergers & Acquisitions (M&A)

4 transactions
USD +170 million

12 transactions
USD +1,000 million

2 transactions
USD +40 million

Equity Capital Markets (ECM)

Debt Capital Markets (DCM)

2020

Private placement & 
sale of treasury shares

USD 100 mn
Sole Bookrunner

MB Bank

Deal execution in 2020Notable deals in 2020

2020

Petrolimex

Sales of treasury shares
USD 56.1 mn
Sole Advisor

2020

Straight Bond
USD 480 mn
Placing Agent

TNG Holdings Vietnam



SSIAM OFFERS THE MOST DIVERSE RANGE OF FUND PRODUCTS

Institutional Managed 
Account, 25%

Private Wealth 
Management, 1.6%

US$ 245 million
asset under 

management

Fund Management,
73.4%

▪ Successfully completed the initial closing of 2 PE Fund

▪ Vietnam Growth Investment Fund – VGIF, partnering

with CT Bright (CTB), Charoen Pokphand Group’s (CP

Group), Mercuria Investment Co., LTD (MIC), with

estimated size of USD150 million

▪ DAIWA-SSIAM Vietnam Growth Fund III, partnering with

Daiwa Corporate Investment, with estimated fund size of

USD100 million

▪ SSIAM VN30 ETF was officially listed on HOSE from August.



MOST ACTIVE TREASURY & PRINCIPAL INVESTMENT TEAM

▪ 9M20 revenue from Treasury increased +12.8% YoY

▪ S-Bond product:

✓ High liquid, simple online trading

✓ Safe and stable return to investor

▪ #1 in issuance & market making for Covered Warrant:

✓ #1 in issuance value: 38% of the whole market

✓ Among top 2 in liquidity

Partnership with well-known financial institutions



ASSET ALLOCATION

▪ Total asset: VND 26,933 billion – ranked 1st among

peers

▪ Current asset accounted for 78% of total asset, 65% of

them allocated to safety assets including cash & cash

equivalent, HTM investment & CDs.

▪ FVTPL increased 142% YTD and 14% QoQ thanks to

new bond & CDs investment

▪ AFS financial asset reduced 74% YTD and 37% QoQ

due to the decrease in equity holding

▪ Margin lending balance recorded VND 4,710.8 billion

at the end of Sep (+18% QoQ and -12% YTD)



OWNERS’ EQUITY & LIABILITIES BREAKDOWN
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▪ Short-term loans from commercial banks accounted for 88% of total liabilities, mainly used to serve treasury

business activities.

▪ Owners’ equity reached VND 9,496.5 billion at the end of 3Q20.

Owners’ equity & Liabilities Breakdown
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ABOUT SSI

900
Employees

12
Nationwide 
Locations $144 mn

FY 2019 
Revenue

$409 mn
Owner's Equity

$1.2 bn USD
Total Assets

12%
Brokerage 

Market Share

185,000+
Total Accounts

SSI SECURITIES CORORATION

Establishment

Charter Capital

Listing

Market Cap

Subsidiary

Dec 1999

VND 6.04 trillion (~ $260.7 million USD) 

HNX in Dec 2006, switched to HOSE in Oct 2007

Bloomberg ticker: SSI VN   

VND 10.5 trillion ($450 million USD)

SSI Asset Management Co. Ltd. (100% SSI-owned)

The Business of Success

Connect Capital to Opportunities

Solutions-Led – Skilled – Inventive

Mission

Vision

Core Value



CONTACT SSI

INVESTOR RELATIONS

Address: 1C Ngo Quyen street, Hoan Kiem district, Hanoi, Vietnam 

Tel: +84 (24) 39366321 

Email: investorrelation@ssi.com.vn

Website: https://www.ssi.com.vn/en/investor-relation

This document is for information purposes only, and does not constitute an offer or recommendation to buy or sell any investment, or subscribe to any investment

management or advisory service. Past performance is not necessarily a guide to the future. Whilst all reasonable care has been taken to ensure that the stated facts

are accurate and opinions are fair and reasonable, neither SSI nor any of its partners or employees shall be responsible in any way for the contents of this

document. It is not, under any circumstances, intended for distribution to the general public.



THANK YOU


